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Compilation Engagement Report

To the Members of
CLT 0003 Community Foundation

On the basis of information provided by management, we have compiled the statement of financial
position of CLT 0003 Community Foundation as at July 31, 2024 the statements of operations, changes in
fund balances, and cash flows for the year then ended, and Note 1, which describes the basis of
accounting applied in the preparation of the compiled financial information, and other explanatory
information (�financial information�).

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of
accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS) 4200,
Compilation Engagements, which requires us to comply with relevant ethical requirements. Our
responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of assurance
on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Chartered Professional Accountants

Deloitte LLP
410W. Georgia Street
Vancouver BC V6B 0S7
Canada

Tel: 604 669 4466
Fax: 604 685 0395
www.deloitte.ca
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4. Construction in progress 

Construction in progress represents costs to develop a property at 3191 Sherman Road and 
9800 Willow Street, North Cowichan, BC.  

5. Loan payable 

The Sherman project holds an free pre-development funding loan payable to BC Housing, which 
is due on demand. The total maximum loan amount is $475,942. As at July 31, 2024, there is a 
balance owing on the loan of $464,045 ($404,550 in 2023). 

6. Grant income 

In the year the Society received a Contribution from the Municipality of North Cowichan of 
$75,000 ($75,000 in 2023) 




