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COMPILATION ENGAGEMENT REPORT

To the Management of Cowichan Brain Injury Society

On the basis of information provided by management, we have compiled the statement of financial
position of Cowichan Brain Injury Society as at March 31, 2025, and the statements of revenues and
expenditures and changes in net debt for the year then ended, and Note 1, which describes the basis of
accounting applied in the preparation of the compiled financial information ("financial information").

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of
accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS)
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements.  Our
responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of
assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

The financial information for the year ended March 31, 2024 was compiled by another accounting firm
and was neither audited nor reviewed and is presented for comparative purposes only.

Duncan, British Columbia
September 26, 2025  CHARTERED PROFESSIONAL

ACCOUNTANTS
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COWICHAN BRAIN INJURY SOCIETY

Statement of Financial Position

March 31, 2025
 

2025 2024

ASSETS

CURRENT
Cash $ 14,299   $ 82,551
Accounts receivable 4,815   -
GST receivable 3,639   2,147
Prepaid expenses 2,000   6,476

24,753 91,174

PROPERTY, PLANT AND EQUIPMENT (Note 4) 2,889   6,420

$ 27,642 $ 97,594

LIABILITIES AND NET ASSETS

CURRENT
Accounts payable $ 16,239   $ 7,406
Employee deductions payable 22,383   -
Deferred income -   15,000

38,622 22,406

NET ASSETS (10,980) 75,188

$ 27,642 $ 97,594

ON BEHALF OF THE BOARD

_____________________________ Director 

_____________________________ Director 

 
The accompanying notes form an integral part of the financial information
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COWICHAN BRAIN INJURY SOCIETY

Statement of Revenues and Expenditures

Year Ended March 31, 2025

2025 2024

REVENUES
Vancouver Island Health Authority $ 219,905  $ 206,501  

Grants 86,508  226,361  

Fundraising 1,956  18,275  

Memberships 205  480  

Donations 4,985  6,684  

Services 4,815  1,485  

Rental 9,000  15,600  

Other revenue 850  614  

328,224 476,000

EXPENSES
Advertising and promotion 1,834  24,776  

Amortization 3,531  4,902  

Business taxes and licences 2,368  3,721  

Insurance 5,219  3,642  

Interest and bank charges 619  1,833  

Administration and program costs 33,611  37,631  

Professional fees 11,214  4,244  

Rental 57,196  66,847  

Repairs and maintenance 1,068  1,721  

Salaries and wages 217,791  147,561  

Security 54  1,443  

Sub-contracts 72,074  80,810  

Travel 35  3,366  

Utilities 7,778  11,752  

414,392 394,249

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $ (86,168) $ 81,751

 
The accompanying notes form an integral part of the financial information
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COWICHAN BRAIN INJURY SOCIETY

Statement of Changes in Net Debt

Year Ended March 31, 2025

2025 2024

NET ASSETS (DEBT) - BEGINNING OF YEAR $ 75,188 $ (6,563)
DEFICIENCY OF REVENUES OVER EXPENSES (86,168) 81,751

 

NET ASSETS (DEBT) - END OF YEAR $ (10,980) $ 75,188
 

 
The accompanying notes form an integral part of the financial information
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COWICHAN BRAIN INJURY SOCIETY

Notes to Compiled Financial Information

Year Ended March 31, 2025

1. BASIS OF ACCOUNTING

The basis of accounting applied in the preparation of the statement of financial position of Cowichan
Brain Injury Society as at March 31, 2025, and the statements of revenues and expenditures and
changes in net debt for the year then ended is the historical cost basis and reflects cash transactions
with the addition of:

 � accounts receivable;
 � property, plant and equipment are amortized on a declining balance basis;
 � accounts payable and accrued liabilities;
 � deferred revenues.

2. DESCRIPTION OF THE SOCIETY
 

Cowichan Brain Injury Society (the "Society") is a not-for-profit organization  of British Columbia.
The Society was incorporated under the Society Act of British Columbia March 17, 2019.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue recognition

Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred.

Unrestricted contributions are recognized as revenue when received or receivable if the amount to
be received can be reasonably estimated and collection is reasonably assured.

Donated goods

Donated goods are services are not recognized. 

Income taxes

The Society is a Registered Charity and is therefore exempt from income tax under paragraph
149(1)(f).

4. PROPERTY, PLANT AND EQUIPMENT

2025 2024
  Accumulated   Net book Net book

Cost   amortization   value value

Computer equipment $ 19,014    $ 16,125    $ 2,889 $ 6,420

5. COMPARATIVE FIGURES

In the prior year current liabilities included $30,631 of loans payable. These amounts were not in
fact payable. In the current year the comparative figures were adjusted to remove the $30,631 of
loans payable and decrease Administration and program costs by $30,631. This adjustment
increases the prior period's net income by $30,631, which as a result, increases the current years
opening retained earnings by an equal amount. 

Certain other comparative figures have been reclassified to conform to the current year's
presentation.
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